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MoO>XXHO Ny BKJl1agbiBaTb cpencTBa B 3anagaHblie NMNDbI
(ETF)?

Bonpoc:

He mornu 6bi Bbl mocoBeToBaTh aMepukaHckue NN @b (ETF), koTopble 6b1 COOTBETCTBOBa/IN
nciaamMckum Hopmam? 1o MeECTHOMY 3aKOHO4ATE/IbCTBY, €CTb HECKOJ/IbKO BapuUaHTOB
MHBECTUPOBaHUS 0653aTesIbHbIX MEHCUOHHbLIX OTYNCAEHUN. ECin Mbl He BbibepemM 13 HUX TOT, YTO
COOTBETCTBYET UC/IaMy, KOMIMaHNs MOXET BbibpaTb 3a Hac HencaaMmckme BapuaHTbl. (CLLA)

OTBeT:

MmeHeM Bcemmnoctmeoro n MunocepgHoro Annaxa!

Accanamy anenkym ya paxmaTynnaxum ya bapakaTtyx!

Man amepukaHckux NMN®os (ETF1) ToprytoTca Ha hoHO0BON Bup>ke. CoOBpeEMEHHbIE TE0J10r U
MMEIT pa3SInyHble MHEHUSA B OTHOLLUEHUN 003BOJIEHHOCTU MOKYMKU-NPOAaXKX Aosier KOMMaHnn

Ha oHAoBON Bupxxe. Te, KTO CHMTAET NOKYMNKY A0JIEN KOMMaHUN 0O3BONIEHHLIM AENCTBUEM,
roBOpPSiIT 0 HEO6XOANUMOCTM UCMOJIHEHUN CNefyoWmX Tpex yCaoBun2:

1. KoMnaHua He Oo/)KHa TOproBaTb 3arnpeLleHHbIMN NCIaMOM TOBapaMu (CAMPTHbIM,
MnopHorpaduyeckon npoaykumen n T. a.).

2. dunpma OOSIXKHA MMETb Aesio, B TOM 4Yucse, N C peasibHbiIMY aKTUBaMWn, He OrpaHNYmMBadACh
b geHe>XXHbIM cpencTtBaMu, obnuraymnsamm n np.

3. Ecam KoMnaHua nosiydaeT poCTOBLUMNYECKUA J0X04, TO COOTBETCTBYOLWMA NPOLEHT OT
MOJTYYEHHOr o clegyeT OTAaTh B KAYECTBE MUJIOCTbIHM.

OCHOBbIBasiCb Ha 3TOM, MO>KHO CKa3aTb, YTO NMPeayCcMoTpUTENbHbIM ByaeT 0TKa3 C Ballen
CTOPOHbI OT BbiOOpa BapnaHTa CTPYKTYPMPOBAHNSA CBOUX NEHCUOHHbLIX HAaKOMJIEHUNA.

A Annax 3HaeT ny4uwe.
Yaccanam.
Xanunnb >KOHCOH

lpoBepeHo n ogobpeHo: my¢pTnem Nbparnmom Llecam

UcTto4yHuk: Askimam.org
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MpumeyaHus:

1 AmepukaHckunm NMN® (ETF) npenctaenseT cobon MHAEKCHbIN doHA, Nan (akunumn) KoOToporo
obpawatoTcs Ha bupxxe. B cobCTBEHHOCTN Y AaHHOro hoHAa MOryT MMEeTbCSA akKLMW, TOBapbl UK
obnuraummn. Toprmn 3aKpbiBaloTCS Ha OTMETKEe, COOTBETCTBYIOLLEN YACTbIM aKTUBaM KOMMNaHWKN B
TevyeHne 6mupxeBoro AH4A... ETF MmoryT 6biTb NpmBAeKaTesIbHbIMU C UHBECTULUOHHbBIN TOYKN 3pEHNSA
13-3a HU3KOWM LLeHbl, HN3KOro Hasioroob10XKeHUs, @ TaKXKe CXO0XXEeCTU C aKLUsSMN.

http://en.wikipedia.org/wiki/Exchange-traded fund (ot 26.11.2013 r.)
Onsa noHumaHma paboTel ETF 6b11n Tak)xe NCNosib30BaHbl Cedyowme NCTOYHUKN:

https://www.khanacademy.org/economics-finance-domain/core-finance/investment-vehicles-
tutorial/mutua...

www.indexuniverse.com/webinars/on-demand-webinar-playback.html

2 CM. Takxe: http://spa.qibla.com/issue_view.asp?HD=1&amp;|ID=375&amp;CATE=43
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